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Item 8.01.  Other Events.
 
Sypris Solutions, Inc., a Delaware corporation (the “Company”), is filing this Current Report on Form 8-K to provide an update related to the status of its
Paycheck Protection Program (the “PPP”) loan forgiveness application with the U.S. Small Business Administration (“SBA”).
 
As previously announced, on May 1, 2020, the Company executed a promissory note to BMO Harris Bank National Association (“BMO Harris”), as
lender, in the aggregate principal amount of $3,558,000 (the “PPP Loan”) under the PPP. The PPP was established under the Coronavirus Aid, Relief, and
Economic Security Act and is administered by the SBA. The Company submitted its PPP loan forgiveness application and the loan necessity questionnaire
to the SBA through BMO Harris.
 
On June 29, 2021, the Company received notification through BMO Harris that the PPP Loan has been fully forgiven by the SBA and the forgiveness
payment date was June 28, 2021. The forgiveness of the PPP Loan will be recognized during the Company’s second fiscal quarter ending July 4, 2021.
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