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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officer; Compensatory
Arrangements of Certain Officers.

On September 10, 2021, director Sidney R. Petersen provided notice of his retirement from the Board of Directors of Sypris Solutions, Inc. (the
“Company”), effective as of October 19, 2021 following the Board of Directors meeting. Mr. Petersen currently serves as a member of the Board of
Directors’ Audit and Finance Committee.

In his role as a director, Mr. Petersen has provided invaluable advice and guidance to the Company during his tenure with the Company through his
extensive knowledge of financial matters, accounting and audit expertise and former public company experience.

The Company and the Board of Directors are grateful to Mr. Petersen for his valuable contributions and his 23 years of service, which have had an
immeasurable impact and a positive influence on the organization.
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